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On March 27, Energy and Mines Minister Celestino Armas released a report on 1990 performance
of the state-run petroleum company, PDVSA (Petroleos de Venezuela S.A.). In addition to crude oil
and petroleum derivatives, PDVSA controls extraction and sales of coal and natural gas. Highlights
of the report are summarized below. Production: Average 2.135 million barrels per day of crudes and
condensates (about 37,000 bpd of super-light hydrocarbons), and 114,000 bpd of liquid natural gas.
Overall output for the year averaged 2.249 million bpd, up 234,000 bpd over 1989. After Iraq invaded
Kuwait in August 1990, PDVSA increased output an average 417,000 bpd. In December last year,
the total (crudes, condensates and liquid natural gas) came to 2.5 million bpd, unprecedented since
the mid-1970s. Export revenue: $14.351 billion last year, up $4 billion over 1989. PDVSA accounts
for over 80% of all export earnings. Export volume: Average 1.881 million bpd, 257,000 more than
in 1989. Export prices: Average $20.33 per barrel (159 liters), $3.46 above the 1989 average. Crude
reserves: 60.055 billion barrels. At current production levels, reserves would last 77 years. Refinery
output: Refineries belonging to PDVSA in the US, Europe and the Caribbean processed an average
922,000 barrels per day. Refineries in Venezuela averaged 917,000 bpd. Sales revenue: $23.1 billion
from all activities in Venezuela and abroad. Expenditure of foreign currency: $1.966 billion. Output
capacity: 2.779 million bpd of crude. Natural gas reserves: 121.1 trillion cubic feet, equivalent to
20.876 billion barrels of petroleum. Domestic market sales: Average 534,000 bpd (330,000 bpd, liquid;
204,000 bpd, natural gas). Contribution to federal government treasury: $9.7 billion, or 486.7 billion
bolivars. PDVSA accounts for two- thirds of government revenues. Petrochemicals: PDVSA plants
produced 1.504 million metric tons, slightly less than in 1989. Coal: Total output was 1.572 million
MT. PDVSA's revenues in coal exports totaled about $22 million, at $42 per ton. Orimulsion (new
fuel used by electricity generating plants, comprised of heavy crude and water): Total output,
279,000 MT. A total of 188,000 MT at $26.86 per tonne was sold to companies in the United Kingdom,
Japan, Spain, US, Canada and Sweden. Profits: $11.7 billion. (Basic data from AFP, EFE, 03/27/91)
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